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Mobility Business Model

Startups raised approx. $3B funding across mobility
s _ business models in November
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Top highlights in November

= Whatwere the majordevelopmentsin
November?

* How do the November month comparedwith
October?

Spotlight

= Manbang, China’sUber fortruck cargo, raises
$1.7 billion
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Key Takeaways
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= The month of November saw higher activity as
compared to October. Chinaremainshotspotsfor
the developmentsasTesla plansto builda new
factory to produce SuperchargerV3in China,
Toyota-backed startup Pony.ai raises$267 million
in the latest fundraising, Chinese Startup WeRide
reports promising Robotaxi Resultsand DiDi
unveilscustom-built EV forride-hailing

OEMSs launch carleasing servicesacross the
continentsasHonda LaunchesUsed Vehicle
Leasing Program in Florida, California, Skoda
‘Clever Lease’ programmed introduced in India,
and VWFS launchesonline carleasing service for
the U.K market.

The latest fundingwill allowitto furtherinvestin
research and development, upgrade itsmatching
system and expand itsservice capacity to functions
like door-to-door transportation.

Feedback. What to improve






Industry Development activities in Nov 2020
Close to 2.85B($) funding acrossmobility businessmodelsin November- Goodsmobility services: 1.7B($), Infrastructure related mobility services: 700M($), Passenger mobility services: 455M($)
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Important developments in November

Ride-hailing app Free Now launches electric-only booking option
Uber adds e-rickshaws to platform, deploys 100 such vehicles in Delhi

Investment/Fundin Indonesian telecom network Telkomsel invests $150 million in Gojek
|Techno|0qy Development |DiDi unweils custom-built EV for ride-hailing

India's new ride hailin

rules cap driver hours and limit surge pricing
Blig has closed a heavily oversubscribed seed funding round of €2 million.

[Honda Launches Used Vehicle Leasing Programin Florida, Califomia
Skoda_‘Clever Lease’ programme introduced

Hertz Expands Monthly Vehicle Subscription Service

\VWES launches online car leasing service for U.K.

UK-based used car platform Cazoo hits over £150M revenues in 2020
Maruti Suzuki subscribe expanded to Mumbai, Chennai, Ahmedabad etc.

In California, Robotaxi companies can now charge for rides
\Via partners with troubled May Mobility for autonomous shuitle pilot in Arlington
Toyota-backed startup Pony.ai raises §267 million in latest fundraising

Chinese Startup WeRide Reports Promising Robotaxi Results

Electric Car Sharing Company Envoy Sets $11 Million Series A

Hwundai_expands VIVe car-sharing in rural Spain

Horizon loans $25M to car-sharing platform

Tesla opens world's largest Supercharger station

Scania partners with ENGIE and EVBox for charging solutions
India’s Telangana unweils EV policy to attract $4bn investment by 2030

Smart on-street EV charging project launched in ‘industry first’

Teslais going to build a new factoryto produce Supercharger V3in China

Targa Telematics Awards TomTom Multiyear Contract
use cars’ built-in telematics to streamline fleet deliveries

ORBCOMM has launched the ST 9100, a dual-mode telematics device

Orange Belgium, CommuniThings roll out NB-JoT parking systemin Bruges

REEF Technologyraises $700M to support the 15-minute city

BMW Launches Real Time Speed-Trap Information Subscription Service For $25

Platform Science, Samsung partner for tablet-based mobility solutions for fleets

Collaboration/Partnership |Moovit partners with First Transit for MaasS in North America

Walmart Teams Up with Cruise to Pilot All-Electric Self-Driving Delivery
Goodvear And TuSimple Collaborate On Autonomous Vehicle Freight Operations
Gatik and Loblaw Deploy Canada’s First Autonomous Delivery Fleet

KFEC Turned to Self-Driving Carsin China to Deliver Fried Chiden
Penske Deplovs Baftery Electric Truckwith Temco Logistics

Elon Musk says Tesla Semi will 9o 621 miles per charge
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* Investments continue to pour in mobility services as Telkomsel injects $150M Collaboration/Partnership
into Gojek, Toyota-backed startup Pony.ai raises $267 million in the latest Integrated Mobili
fundraising, REEF Technology raises $700M to support the 15-minute city,
Manbang, China’s Uber for truck cargo, raises $1.7 billion Collaboration/Partnership
(On-demand Transport
«  OEMs launch car leasing services across the continents as Honda Launches (Goods Mobility [Technology Development
Used Vehicle Leasing Program in Florida, California, Skoda ‘Clever Lease’ Technology Development
programmed introduced in India, and VWES launches online car leasing Leasing [Announcement
service for the U.K market. -
linvestment/Funding

IManbang. China’s Uber for truck cargo, raises $1.7 billion
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https://www.reuters.com/article/us-pony-ai-autonomous-idUSKBN27M0QW
https://industryinsider.futurebridge.com/news-details/5fab96157927477be96e156b
https://mp.weixin.qq.com/s/S8KiFXJd3D86u7ZI9VQvGQ
https://www.caranddriver.com/news/a34586999/honda-used-vehicle-leasing-program/
https://www.autocarindia.com/car-news/skoda-clever-lease-programme-introduced-419150
https://aimgroup.com/2020/11/30/vwfs-launches-online-car-leasing-service-for-u-k/
https://www.businesstraveller.com/business-travel/2020/11/09/ride-hailing-app-free-now-launches-electric-only-booking-option/
https://yourstory.com/2020/11/uber-adds-erickshaws-100-vehicles-delhi
https://techcrunch.com/2020/11/16/indonesian-telecom-network-telkomsel-invests-150-million-in-gojek/
https://www.didiglobal.com/news/newsDetail?id=971&type=news
https://www.engadget.com/india-ridesharing-ride-hailing-rules-211029817.html
https://www.eu-startups.com/2020/11/berlin-based-bliq-secures-e2-million-to-help-delivery-and-ridesharing-workers-streamline-jobs-from-uber-free-now-bolt-ola/
https://www.caranddriver.com/news/a34586999/honda-used-vehicle-leasing-program/
https://www.autocarindia.com/car-news/skoda-clever-lease-programme-introduced-419150
https://thejetset.tv/travel-news/car-rental-rail/hertz-expands-monthly-vehicle-subscription-service/
https://aimgroup.com/2020/11/30/vwfs-launches-online-car-leasing-service-for-u-k/
https://www.uktech.news/news/uk-based-used-car-platform-cazoo-hits-over-150m-revenues-in-2020-delivers-10000-cars-since-launch-in-2018-20201117
https://www.overdrive.in/news-cars-auto/maruti-suzuki-subscribe-expanded-to-mumbai-chennai-ahmedabad-and-gandhinagar/
https://www.geospatialworld.net/news/in-california-robotaxi-companies-can-now-charge-for-rides/
https://venturebeat.com/2020/11/18/via-partners-with-troubled-startup-may-mobility-for-autonomous-shuttle-pilot-in-arlington/
https://www.reuters.com/article/us-pony-ai-autonomous-idUSKBN27M0QW
https://www.caixinglobal.com/2020-11-26/chinese-startup-weride-reports-promising-robotaxi-results-101632752.html
https://labusinessjournal.com/news/2020/nov/12/electric-car-sharing-company-envoy-announces-11m-s/
https://www.electrive.com/2020/11/25/hyundai-expands-vive-car-sharing-in-rural-spail/
https://www.hartfordbusiness.com/article/horizon-loans-25m-to-car-sharing-platform
https://electrek.co/2020/11/14/tesla-opens-worlds-largest-supercharger-station/
https://www.prnewswire.com/news-releases/scania-partners-with-engie-and-evbox-for-charging-solutions-301171630.html
https://auto.economictimes.indiatimes.com/news/industry/telangana-govt-exempts-evs-from-road-tax-registration-fees-under-new-policy/77390154
https://www.current-news.co.uk/news/smart-on-street-ev-charging-project-launched-in-industry-first
https://electrek.co/2020/11/25/tesla-factory-produce-supercharger-v3-china/
https://www.globenewswire.com/news-release/2020/11/12/2125167/0/en/Targa-Telematics-Awards-TomTom-Multiyear-Contract.html
https://www.automotivelogistics.media/news/gm-and-motorq-use-cars-built-in-telematics-to-streamline-fleet-deliveries/41329.article
https://www.mhlnews.com/new-products/article/21147439/telematics-for-vehicle-security-and-fleet-management
https://www.telecompaper.com/news/orange-belgium-communithings-roll-out-nb-iot-parking-system-in-bruges--1362259
https://industryinsider.futurebridge.com/news-details/5fab96157927477be96e156b
https://www.carscoops.com/2020/11/bmw-launches-real-time-speed-trap-information-service/
https://www.fleetowner.com/technology/press-release/21146526/platform-science-samsung-partner-for-tabletbased-mobility-solutions-for-fleets
https://www.globalfleet.com/en/smart-mobility/north-america/article/moovit-partners-first-transit-maas-north-america?a=FJA05&t[0]=Moovit&t[1]=First Transit&t[2]=MaaS&curl=1
https://martechseries.com/mobile/mobile-marketing/e-commerce-and-mobile-commerce/walmart-teams-cruise-pilot-electric-self-driving-delivery/
https://www.prnewswire.com/news-releases/goodyear-and-tusimple-collaborate-on-autonomous-vehicle-freight-operations-301175138.html
https://www.globenewswire.com/news-release/2020/11/23/2131589/0/en/Gatik-and-Loblaw-Deploy-Canada-s-First-Autonomous-Delivery-Fleet.html
https://www.entrepreneur.com/article/360486
https://www.prnewswire.com/news-releases/penske-deploys-battery-electric-truck-with-temco-logistics-301170818.html
https://www.fox35orlando.com/news/elon-musk-says-tesla-semi-will-go-621-miles-per-charge
https://mp.weixin.qq.com/s/S8KiFXJd3D86u7ZI9VQvGQ
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India’s Telangana unveils EV policy to attract $4bn investment by 2030
“The policy gives 100% exemption on road tax and registration fee for electric tractors purchased andregistered inthe state as perthe existing rules/guidelines applicable for tractors by the

Transport Department” - Rama Rao, Telangana minister

Press release Read this story @)

01 Nov 2020

Analyst comment News type: Regulation/Legislation

» E-Bus major Olectra Greentech-BYD and electric three-w heeler

The government of Telangana on Friday unveiled Hectric Vehicle & Energy
Storage Policy 2020, proposing a slew of incentives for the manufacture,
purchase, and use of Hectric Vehicles (EVs). To incentivize the usage of EVs,
the policy offers exemption fromroad tax and registration fee to the firstset of
tw olakh(0.2 Million) tw o-w heelers, 20,000 three-w heelers, 5,000 commercial
four-w heeler passenger vehicles, 5,000 four-w heeler private vehicles, and 500
electric buses, all purchased and registered in Telangana.

manufacturer Gayam Motor Works already have their manufacturing bases
in the state. While several other companies like Mytrah, battery
manufacturer Exicom has conveyed interest to establish their units.
Gradually, several states are announcing policies to encourage electric
mobility in India.

In August, the Delhi government also issued the Delhi Hectric Vehicle
Policy, 2020, with plans to lift the adoption of battery electric vehicles so
that they add to 25% of all new vehicle registrations by 2024. Last year,
Tamil Nadu declared its EV Policy 2019. It planned to mobilize %500 billion
($7 billion) in EV manufacturing investments in the state to create a
comprehensive EV ecosystem and charging netw ork.
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https://auto.economictimes.indiatimes.com/news/industry/telangana-rolls-out-10-year-ev-policy-aims-to-attract-4bn-investments/78952499
https://www.thehindubusinessline.com/economy/policy/telangana-new-electric-vehicle-and-energy-storage-solution-policy-to-woo-investments/article32283299.ece
https://www.gayammotorworks.com/
https://www.projectstoday.com/News/Telangana-unveils-new-Electric-Vehicle-and-Energy-Storage-Solution-Policy
https://mercomindia.com/delhi-new-ev-incentives-policy/
https://mercomindia.com/tamil-nadu-ev-policy-manufacturing/
https://media.daimler.com/marsMediaSite/en/instance/ko.xhtml?oid=47008688
https://media.daimler.com/marsMediaSite/en/instance/ko.xhtml?oid=47008688
https://auto.economictimes.indiatimes.com/news/industry/telangana-rolls-out-10-year-ev-policy-aims-to-attract-4bn-investments/78952499
https://auto.economictimes.indiatimes.com/news/industry/telangana-rolls-out-10-year-ev-policy-aims-to-attract-4bn-investments/78952499

REEF Technology raises $700M to support the 15-minute city

“By leveragingourdistributed real estate network of over 4,500 parking locations,we have created a proximity -as-a-service platformfor businesses bothbig and small in our communities™ Aziz

lhsanoglu, Co-Founder and Head of Strategy at REEF

Press release Read this story @)

3 Nov 2020

REEF announced today a $700 million grow th equity funding led by Mubadala
Investment Company’s financial investment arm, Mubadala Capital. REEF is
altering its distributed real estate netw ork of around 4,800 parking lots and
garages into Neighbourhood Hubs, leveraging the pow er of proximity to link
people and neighbourhoods to locally curated goods, services, and experiences.
The money w ill be used to scale from its 4,800 locations to 10,000 new locations
across the USA and convert the parking lots into neighbourhood centres, said
Ari Ojalvo, co-founder and CEO of the company.

MOBILITY

REEF

Analyst comment News type: Investment/Funding

>

The 15-minute city design concept, w here people can access all they need
w ithin a 15-minute radius of their homes, has seen strong eagerness from
some private and public-sector leaders during the coronavirus (COVID-19)
pandemic. The design concept has taken hold in Minneapolis, USA, with
leaders saying transit should be no more than a five-minute w alk aw ay. This
business model can assist in the grow th of the bike and Micromobility

netw ork.

REEF began its life as Miami-based ParkJockey, providing hardw are,
softw are, and management services for parking lots. It has since expanded
its vision w hile remaining true to its basic business model. Although it still
manages parking lots, it now adds infrastructure for cloud kitchens,
healthcare clinics, logistics and last-mile delivery. In all, REEF, w hichcould
be described as a WeWork for the neighbourhood store, has $1 billion in
investment coming to build out w hatit calls a proximity-as-a-service
platform.

INDUSTRY
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https://reeftechnology.com/newsroom/reef-raises-1-billion-to-build-proximity-platform/
https://www.smartcitiesdive.com/news/reef-technology-raises-700m-to-support-the-15-minute-city/588329/#:~:text=Mobility%2C%20logistics%20and%20neighborhood%20hub,Capital%2C%20with%20Softbank%20and%20others.
https://www.smartcitiesdive.com/news/minneapolis-transportation-plan-2030-biking-walking-public-transit/573992/
https://latesttalks.in/reef-technology-raises-700m-from-softbank-and-others-to-remake-parking-lots-techcrunch/
https://www.bmwi.de/Redaktion/DE/Pressemitteilungen/2020/20200817-bundeswirtschaftsministerium-unterstuetzt-finanzierung-einer-batteriezellenfabrik-in-schweden-mit-staatlicher-garantie.html
https://www.bmwi.de/Redaktion/DE/Pressemitteilungen/2020/20200817-bundeswirtschaftsministerium-unterstuetzt-finanzierung-einer-batteriezellenfabrik-in-schweden-mit-staatlicher-garantie.html
https://reeftechnology.com/newsroom/reef-raises-1-billion-to-build-proximity-platform/
https://reeftechnology.com/newsroom/reef-raises-1-billion-to-build-proximity-platform/

DiDi unveils custom-built EV for ride-hailing
“Shared intelligent mobility is the optimumsolutionfor the future of transportation. With the continued development of auton omous drivingand Altechnology, people will be ableto enjoy a better
travel experience through shared mobility”- Cheng Wei, founder and CEO of DiDi

16 Nov 2020 Press release Read this story Q

Didi Chuxing revealed the D1, an electric vehicle custom-built for ride-hailing.
Developed withBYD Company Limited, the D1 cars willstart rolling out to Didi's
leasing partners in major Chinese cities in the coming months. The D1 will have
arange of 418 km (260 miles) as judged by NEDC (New European Driving
Cycle). There is a medium-sized screen on the dashboard as wellas tw o more
touchscreens on the back of both headrests for passengers to access navigation
and extra information. The car comes w ith sliding doors to avert riders from
unintentionally hitting passengers or cyclists. The driver’'s seat is an additional
comfy for extended use, and there’s added legroom in the back seat.

Analyst comment

» Didi and BYD started w orking together on a vehicle design project two
vears ago. Didi is one of the major ride-hailing operators in the world, and it
claims to deliver 10 billion trips a year. BYD is one of China’s foremost EV
manufacturers. Carmakers have designed cars for commercial taxiservices
foryears. New York City’s “Taxi of Tomorrow” is a Nissan NV200 that
infamously only continued seven years before losing its special deal.

» London’s iconic black cabs are designed and built by a company called the
London Taxi Company. That business w as bought by China’s Geely in
2013 and now makes electric cars. Uber and Lyft have both made moves to
rise the number of EVs available on their app. Didi says it has “about 1
million” electric cars on its platform today. D1 is Didi's major step to build
customized ride-hailing vehicles by leveraging its know -how and data
insights from its user base of over 550 million registered passengers and 31

million drivers.
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News type: Technology Development
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https://www.didiglobal.com/news/newsDetail?id=971&type=news
https://www.electrive.com/2018/02/07/chinas-uber-didi-installs-electric-car-sharing-platform/
https://in.linkedin.com/company/%E6%BB%B4%E6%BB%B4
https://www.nytimes.com/2018/06/12/nyregion/nissan-taxi-requirement-reversed.html
https://www.wsj.com/articles/SB10001424127887323701904578277463428415482:~:text=Zhejiang%20Geely%20Holding%20Group%20said,11.04%20million%20(%2417.5%20million).https://www.wsj.com/articles/SB10001424127887323701904578277463428415482
https://www.theverge.com/2017/12/5/16704060/london-zero-emission-electric-taxi-lecv
https://www.theverge.com/2020/9/8/21427196/uber-promise-100-percent-electric-vehicle-ev-2030
https://www.lyft.com/blog/posts/leading-the-transition-to-zero-emissions
https://technode.com/2020/09/15/evergrande-ev-unit-to-nab-516-million-from-tencent-didi/
https://www.bmwi.de/Redaktion/DE/Pressemitteilungen/2020/20200817-bundeswirtschaftsministerium-unterstuetzt-finanzierung-einer-batteriezellenfabrik-in-schweden-mit-staatlicher-garantie.html
https://www.bmwi.de/Redaktion/DE/Pressemitteilungen/2020/20200817-bundeswirtschaftsministerium-unterstuetzt-finanzierung-einer-batteriezellenfabrik-in-schweden-mit-staatlicher-garantie.html
https://www.didiglobal.com/news/newsDetail?id=971&type=news
https://www.didiglobal.com/news/newsDetail?id=971&type=news

=
Telkomsel injects $150M into Gojek

“In afast-growing, mobile-first market, collaborations like this one are crucial for supercharging the digital economy as great things can only be achievedif the region's leading technology
companies pool theirresources andwork togetherto accelerate development ”- Gojek Co-CEO Andre Soelistyo

‘@ TELKOMSEL @
I gojek

It s our 1st
birthday!

R T
s — Analyst comment News type: Investment/Funding

» The deal comes soon after Gojek declared earlier this weekthat it posted a
10% increase in its annualized gross transaction value (GTV) for 2020 from
last year. Its annualized GTV for the year stands at $12 billion. With more
than 170 milion subscribers, Telkomsel is one of the largest telecom
17 Nov 2020 Press release Read this story ° operators in Indonesia. Gojek has raised over $5 bilion to date and was
valued at about $10 bilion earlier this year. It is supported by some of the
Telkomsel has invested $150 million in ride-hailing firm Gojek, the two biggest names in tech, including Facebook, Google, PayPal, and Tencent.
companies said on Tuesday. According to a release Gojek, w hich offers a
numbers of services via its app including ride-hailing, food delivery, payments > Gojek serves about 170 milion users, competes w ith just as heavily-backed
and activities, will partner with Telkomsel to “grow the country’s mobile-first firm Grab, w hichis allegedly in talks to raise an extra $3 bilion from
market and accelerate digital transformation.” The collaboration marks an Alibaba. Additionally, the tw o unprofitable giants, according to several
expansion of Gojek and Telkomsel's multi-year partnership that has offered reports, have renew edtheir talks fora merger in recent months in a move
affordable data packages to Gojek driver-partners since 2018. that could supposedly help them reach profitability.
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https://www.telkomsel.com/en/about-us/news/telkomsel-invest-gojek-influential-collaboration-two-national-champions-accelerate
https://www.kr-asia.com/gojek-reports-higher-transaction-value-in-2020-all-products-generating-cash-flow
https://www.pymnts.com/news/partnerships-acquisitions/2020/indonesian-wireless-network-telkomsel-eyes-investing-150-million-dollars-gojek/
https://www.crunchbase.com/organization/go-jek/company_financials
https://www.pymnts.com/news/partnerships-acquisitions/2020/softbank-shareholders-push-for-grab-gojek-deal-in-indonesia/:~:text=Gojek%20is%20valued%20at%20%249,initial%20public%20offering%20(IPO).
https://techwireasia.com/2020/06/indonesias-gojek-is-getting-silicon-valley-tech-giants-excited/
https://pitchbook.com/newsletter/alibaba-looks-to-invest-3b-in-indias-grab-as-gojek-merger-talks-resume
https://www.pymnts.com/news/ridesharing/2020/gojek-grab-renew-merger-talks-with-softbank-support/:~:text=Gojek%2C%20Grab%20Renew%20Merger%20Talks%20With%20SoftBank's%20Support&text=Six%20months%20after%20merger%20talks,Financial%20Times%20(FT)%20reported.
https://www.bmwi.de/Redaktion/DE/Pressemitteilungen/2020/20200817-bundeswirtschaftsministerium-unterstuetzt-finanzierung-einer-batteriezellenfabrik-in-schweden-mit-staatlicher-garantie.html
https://www.bmwi.de/Redaktion/DE/Pressemitteilungen/2020/20200817-bundeswirtschaftsministerium-unterstuetzt-finanzierung-einer-batteriezellenfabrik-in-schweden-mit-staatlicher-garantie.html
https://www.telkomsel.com/en/about-us/news/telkomsel-invest-gojek-influential-collaboration-two-national-champions-accelerate
https://www.telkomsel.com/en/about-us/news/telkomsel-invest-gojek-influential-collaboration-two-national-champions-accelerate
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The Chinese Uberfortrucks Manbang
announced Tuesday thatit hasraised $1.7
billion initslatest funding round. Thelatest
financingagain attracted high-profile

moBILITY [N

Manbang, China’s Uber for truck cargo, raises $1.7 billion

Manbang Business models

backers, includingreturning investors
SoftBankVision Fund and Sequoia Capital
China, Permira and Fidelity, a consortium
that co-led the round. The latest funding will
allowit to furtherinvest in research and
development,upgrade itsmatching system
and expand itsservice capacity to functions
like door-to-doortransportation.

» Manbang, also known as Full Truck
Alliance(FTA), offersUber-like freight
services, connecting truckdriverswith
cargo owners in China through its
mobile platform. It wasformed from a
union between rivals Yunmanman and

Huochebang in 2017.

» Sequoiaisratherupbeat about truck-

hailing asit made itssixth investment in
Manbang. For Permira, a European
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Manbang claimsits
platform hasmore than
10 millionverified drivers
and 5 millioncargo
owners. The company
runs an app that
matchestruck drivers
and merchants
transporting cargo.

The company’sfinancing
arm has helped 580,000
drivers access 6.5 billion
yuan ($1B) of loans.

private equity fund, the Manbang
investment marked the China debut of
its Growth OpportunitiesFund. The
company saysithas 10 million verified
drivers and 5 million customerswho

FTA orManbang wasformed
merger between truckservice
platformsYunmanman and
Huochebangin 2017.
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» According to the firm, ManBang has
issued 1.55 million toll cardsas of
August-2020, processes 130 million
yuan ($20M) of top-upsdaily and
handles1 billionyuan ($0.15B) of
gas purchasesvia its system
monthly.

» Thefirm chargesa fee fortruckers
shipping feesand sellingtop-up
cards and directing themto service
stationsas well astruckers use its
online paymentssystem to buy
petrol. The company also generates
revenue from membership feespaid
by customers like factoriesthat
utilizeditsplatformforlong-haul
service.

Manbang also offers
vehicle maintenance,
auto insurance services,
and second-hand truck
sales services

O e

transport cargo owners and hasjust
turned profitable thisyear. The
company hasraised $3.6B funding so
far.

ManBang
competitorsin
China
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“Our income comesfrom multiple sources. Some new businesses like
second-hand truck sales require continued investment, but basically there

isn’t any money-bleeding unit now”-Zhang Hui, Manbang executive
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